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Telix to Acquire RLS to Expand North American Manufacturing and Distribution Platform

Telix Pharmaceuticals Limited (Telix) has announced its agreement to acquire RLS (USA) Inc.(RLS), aleading U.S. radiopharmacy
network, significantly expanding Telix's North American manufacturing capabilities. The acquisition supports Telix’s
strategy of vertically integrating its supply chain, manufacturing, and distribution to ensure the reliable delivery of future
radiopharmaceutical products.

With 31 radiopharmacies across major U.S. metropolitan areas, RLS will help Telix establish a radiometal production network for
diagnostic and therapeutic isotopes, improving patient access across the country. RLS will continue operating independently
under Telix Manufacturing Solutions while enhancing Telix’s distribution network.

The acquisition deal is valued at US$230 million, with potential deferred payments of up to $20 million contingent on
performance. The transaction is expected to close in early 2025, subject to regulatory approvals and other conditions.

Please see the full press release for further details.

Telix is an investment currently held in the Portland Life Science Alternative Fund (the Fund); please visit the Fund’s website for further
information.

The Fund's objectiveis to provide positive long-term total returns by investing primarily in a portfolio of securities focused on companies
active in the healthcare sector. The Fund'’s investments currently focus on the area of precision oncology. These investments may
include companies involved in diagnostics, targeted therapeutics, and enabling technologies in the treatment of cancer.
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Risk tolerance measures the degree of uncertainty that an investor can handle regarding fluctuations in the value of their portfolio. The amount of risk associated with any particular investment
depends largely on your own personal circumstances including your time horizon, liquidity needs, portfolio size, income, investment knowledge and attitude toward price fluctuations. Investors
should consult their financial advisor before making a decision as to whether this Fund is a suitable investment for them.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not
quaranteed, their values changefrequemly and past performance may not be repeated.

Consentis required for any reproduction, in whole or in part, of this piece and/or of its images and concepts. Portland Investment Counsel is a registered trademark of Portland Holdings Inc. The
Unicorn Design is a trademark of Portland Holdings Inc. Used under license by Portland Investment Counsel Inc. Buy. Hold. And Prosper. is a registered trademark of AIC Global Holdings Inc. used
under license by Portland Investment Counsel Inc.

Portland Investment Counsel Inc., 1375 Kerns Road, Suite 100, Burlington, Ontario L7P 4V7 Tel:1-888-710-4242 « www.portlandic.com « info@portlandic.com
PIC5204-E (09/24)



https://www.globenewswire.com/news-release/2024/09/22/2951010/0/en/Telix-to-Acquire-RLS-to-Expand-North-American-Manufacturing-and-Distribution-Platform.html
https://www.portlandic.com/life-sciences-alternative
https://twitter.com/PortlandCounsel
https://twitter.com/PortlandCounsel
https://www.linkedin.com/company/1772239?trk=tyah&trkInfo=clickedVertical%3Acompany%2Cidx%3A1-1-1%2CtarId%3A1433786667871%2Ctas%3Aportland%20investment%20counsel%20in
https://www.facebook.com/Portland-Investment-Counsel-Inc-785493031464093/
https://www.instagram.com/portlandinvestmentcounsel/



